


Y circumstances may become. One must take refuge'ih*ﬁg
Allah Almighty like Imam e Hussain (R.A) did against

the tyrannical forces of Yazid and stayed on the path of
righteousness even at the cost of his own life. Along with
recalling and narrating the events that transpired, we
must practically reinvigorate the actual purpose of the
reat sacrifice of the companions and households ofﬁ;

mam e Hussain (RA). 99
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Family;wealth
Managemen_t for women

fed @
Money Management strategies
Enables you to fulfill your financial goals

Importance

Home budget management holds immense significance for
women, playing a crucial role in their financial well-being,
empowerment, and overall quality of life. Women can attain various
benefits and achieve financial independence by effectively managing
their home budgets. Here are some key reasons why home budget
management is important for women:

1. Financial Independence: Managing a home budget enables
women to attain financial independence. It allows them to have
control over their income, expenses, and financial decisions,
fostering a sense of empowerment and self-reliance. With a well-
managed budget, women can meet their own needs, make
independent financial choices, and work towards their personal
and professional goals.

2. Goal Achievement: Budgeting provides a structured approach to
achieving financial goals. By setting clear objectives and
allocating resources accordingly, women can save for important
milestones such as education, starting a business, buying a home,
or planning for retirement. Effective budget management ensures
that women can make progress towards their goals and fulfill
their aspirations.

3. Economic Security: A well-planned budget is instrumental in
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providing economic security to women. It helps them build
emergency funds, which act as a financial safety net during
unforeseen circumstances like job loss, medical emergencies, or
unexpected expenses. With financial stability, women can
navigate challenges with greater confidence and peace of mind.

4. Family Financial Stability: Women often play a significant role
in managing household finances. By implementing effective
budgeting practices, they can contribute to the financial stability
of their families. Budget management allows women to track
income and expenses, make informed decisions about spending,
and allocate resources wisely. This ensures that the family's
financial obligations are met and resources are utilized optimally.

5. Debt Management: Budgeting plays a crucial role in debt
management. Women can use budgeting as a tool to monitor
their debt levels, make timely payments, and reduce or eliminate
outstanding debts. By staying organized and disciplined with their
finances, women can avoid falling into debt traps, reduce
financial stress, and work towards long-term financial freedom.

6. Wise Spending Decisions: Budget management encourages
women to make thoughtful and informed spending decisions. By
tracking expenses, categorizing needs versus wants, and
prioritizing essential expenditures, women can avoid impulsive
purchases and unnecessary expenses. This enables them to make
better financial choices aligned with their values, long-term
objectives, and overall financial well-being.

7. Teaching Financial Literacy: Women who practice effective
budget management serve as role models for their children and
other family members. By involving their family in budget
discussions, teaching the importance of saving, and
demonstrating responsible financial behavior, women can impart

valuable lessons about financial literacy. This equips future
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generations with the skills and knowledge needed to manage their
own finances successfully.

8. Retirement Planning: Budgeting facilitates retirement planning
for women. By setting aside funds and making regular
contributions to retirement accounts, women can build a solid
financial foundation for their post-work years. A well-managed
budget allows them to make informed decisions about retirement
savings, Investments, and financial strategies to ensure a
comfortable and secure retirement.

9. Financial Well-being: Effective budget management contributes
to overall financial well-being. It allows women to gain a clear
understanding of their financial situation, reduce financial stress,
and make informed decisions based on their financial realities. By
having a comprehensive view of their income, expenses, and
savings, women can navigate financial challenges with greater
ease and maintain a positive relationship with money.

10.Empowerment and Confidence: Home budget management
empowers women to take charge of their finances, promoting a
sense of confidence, control, and empowerment. By actively
engaging in budgeting, women develop financial skills, improve
their financial knowledge, and gain the confidence to make sound
financial decisions. This empowerment extends beyond personal
finances, positively influencing other areas of their lives as well.

Islamic Principles for Family Budget Management
In Islam, the principles of home budget management apply to

both men and women. It is important for both spouses to work

together in managing their finances responsibly. While there are no
specific verses in the Quran or hadiths that exclusively address home
budget management for women, there are general principles that can
be applied by both genders. Here are some relevant principles from

Islamic teachings:

1. Seeking Provision: "Allah is the provider of sustenance, the

Lord of Power, the Strong." (Quran 51:58)
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This verse reminds believers that Allah is the ultimate provider of
sustenance. It implies that men and women should put their trust in
Allah while seeking provision and managing their finances.

2. Accountability and Responsibility: "Each of you is a
shepherd and each of you is responsible for his flock." (Hadith from
Sahih al-Bukhari)

This hadith emphasizes individual responsibility in managing
one's affairs, including financial matters. Both men and women are
encouraged to take responsibility for their financial obligations and
make wise decisions.

3. Wise Spending: "And do not be excessive. Indeed, Allah does
not like those who commit excess." (Quran 7:31)

This verse highlights the importance of moderation in spending. It
applies to both men and women, reminding them to avoid excessive
and wasteful spending and to prioritize needs over wants.

4, Saving for the Future: "And do not forget your portion of
this world. But do good as Allah has done good to you. And desire
not corruption in the land. Indeed, Allah does not like corrupters.”
(Quran 28:77)

This verse advises believers to remember their share in this
worldly life and to use it wisely. It encourages individuals, including
women, to save and invest for the future while avoiding any forms of
corruption.

5. Consultation: "And their affairs are conducted by mutual
consultation." (Quran 42:38)

This verse highlights the importance of mutual consultation in
making financial decisions. Both spouses, including women, are
encouraged to discuss and plan their financial matters together,
considering each other's opinions and suggestions.

6. Halal Earnings: "O you who have believed, eat from the
good things which We have provided for you and be grateful to
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Allah if it is [indeed] Him that you worship." (Quran 2:172)

This verse emphasizes the importance of earning a lawful income.
Both men and women should strive to earn money through
legitimate means, avoiding any forms of dishonesty, fraud, or
exploitation.

7. Prioritizing Obligations: "O you who have believed, let not
your wealth and your children divert you from remembrance of
Allah." (Quran 63:9)

This verse reminds believers that material possessions and family
responsibilities should not distract them from fulfilling

their religious obligations. Women, like men, are encouraged to

prioritize their spiritual duties and allocate their resources
accordingly.
8. Giving Charity: "The example of those who spend their
wealth in the way of Allah is like a seed [of grain] which grows seven
spikes; in each spike is a hundred grains. And Allah multiplies [His
reward] for whom He wills." (Quran 2:261)

Islam emphasizes the significance of giving charity. Both men and

women are encouraged to allocate a portion of their income for the
benefit of the less fortunate. This includes contributing to charitable
causes and assisting those in need within their community.
9. Financial Independence: "A woman should not spend
anything from her husband's house without his permission, but he
may spend from her house without her permission." (Hadith from
Sunan Abu Dawood)

This hadith highlights the importance of financial transparency
and consent within a marriage. While men are generally responsible
for providing for the family, women have the right to manage their
own wealth and assets. They should have control over their own
finances and seek permission when utilizing shared resources.

10.  Avoiding Debt: "Allah loves those who are mindful of their
duty [to Him] and those who are doers of good." (Quran 3:76)
Islam encourages believers to avoid unnecessary debt and to live

#2023 JU;? -mu(u/tur)f;,»m




within their means. Both men and women should strive to manage
their finances responsibly, avoiding excessive borrowing and debt
accumulation.
Planning for Home Budget

Planning a home budget is important for everyone, regardless of
gender. However, I can provide you with some general tips on how
to plan a home budget that can be helpful for women or anyone else.
Here's a step-by-step guide:
1. Assess your financial situation: Start by evaluating your
current income, expenses, and financial goals. Understand your
2. sources of income, such as your salary, investments, or any
other form of income.
3. Track your expenses: Keep track of your spending for a
month or two to understand where your money is going. Categorize
your expenses into different groups like housing, groceries,
transportation, utilities, entertainment, and so on.
4. Set financial goals: Determine your short-term and long-
term financial goals. These can include paying off debt, saving for
retirement, buying a house, or planning for education or healthcare

expenses. Be specific about your goals and assign a timeline to each
of them.

5. Create a budget: Based on your income and expenses, create
a monthly budget. Allocate a specific amount for each expense
category, making sure your income covers all your expenses.
Prioritize essential expenses, such as housing and groceries, before
allocating funds for discretionary spending.

6. Cut unnecessary expenses: Review your expenses and
identify areas where you can cut back. Look for non-essential items

or services that you can reduce or eliminate to free up more money
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for savings or important expenses. This could include dining out less
frequently, canceling unused subscriptions, or finding ways to save
on utilities.

7. Plan for savings: Make savings a priority in your budget.
Allocate a portion of your income for savings, emergency funds, and
investments. Consider setting up automatic transfers from your
checking account to a savings account or retirement fund to make
saving more convenient.

8. Pay off debt: If you have any outstanding debts, develop a
plan to pay them off. Prioritize high-interest debts first and consider
consolidating or refinancing to save on interest payments.

9. Review and adjust: Regularly review your budget and track
your expenses to ensure you're sticking to your plan. Adjust your
budget as needed to accommodate any changes in income or
expenses.

10.  Seek professional advice if needed: If you feel overwhelmed
or need guidance, consider consulting with a financial advisor or
planner who can help you create a personalized budget and provide
insights into managing your finances effectively.

Remember, budgeting is an ongoing process, so it's important to
regularly review and adjust your budget as your financial situation
changes. Stay disciplined and committed to your financial goals, and
you'll be on your way to managing your home budget effectively.
Islam places great emphasis on financial management and
responsibility. It encourages individuals, both men and women, to
plan their finances wisely to ensure economic stability and a
comfortable life. In the context of women in Islam, having a well-

structured and thought-out home budget is of utmost importance.
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THREE SEGMENTS OF SOCIETY CAME INTO
ING IN KARBALA: FIRST SEGMENT BECAME A
PPORTER OF THE SYSTEM FOR THE SAKE OF
" PETTY INTERESTS; THE SECOND ADOPTED THE
F PATH OF EXPEDIENCY AND SILENCE AND THE
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